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Executive Summary
Key View

The officta s GOP was 53145
16 Jan 2024 Franca Ecanomy R SRS

£ that French real GDP growth will modecately siow from a projected 0.8% In 2023 to 0.7% In 2024. Private

eonsumption growth will pick up modest!y &5 a coaling of Inflation faciitates a recovery of real wages. However, tight financis)

conditions will remain a constraint on investment Meanwhile, we expect that net trade will return from contributing

positively to growth in 2023 to being 2 drag In 2024, amid a weak external backdrop and recovering Import demand.

CoraViews

We forecast that French real GOP growth will moderately slow from a projected 08% in 2023 1o n 2024, Privace

comsumgtion growth will pick up modestiy 85 & cooling of i Ion facilltates a recavery of real wages, However, tight

financial conditions will remain s constraint on i it activity, M. , we exepect that net trade will return from
contributing positively to growth in 2023 10 being 8 drag In 2024, amid s wesk external backdrop and recovering import
demand

We estimate that France's budget deficit widened from £,7% of GDP 2022 to 5.0% in 2023, and forecast that itwill

narraw to 4.7%in 2024, Revenue generation will remain subdued due to constraints on economic activity. Regarding
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