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1 2009.10.22 Real estate bubble inflates in Singapore | 25 | Business1 | 088 | 4447 —F
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SINGAPORE--Singapore seems to be witnessing a real estate bubble again as house prices have beeg
situation is being replicated in other Asian countries and regions, such as South Korea, Hong Kong 3 *'i
markets are thriving. -

Following the global financial crisis triggered by the collapse of Lehman Brothers last autumn, those nations and regions have
implemented relaxed monetarv policies as an economic stimulus measure, prompting huge flows of investment into the real estate
matlcet.

With a strong faith in real estate being a traditional cultural feature in Asia, the recent move to invest in real estates has been
pushing up house prices.

"I've been here since 7:30 [a.m.] this morning. I came here earlv as I was verv excited,” said Calvin Chew, a 45-vear-old
sales manager of an affiliate of a semiconductor firm.

"] was waiting for my queue number. By the time mv munber was called, it was 200 plus. Of course, [I took a day off from
work as] it's more important.” he said.

Chew said he has at last achieved his desire to own a hooury condominium. He signed a contract to purchase a 720,000
Singaporean dollar (about 45 million ven) condominium with two bedrooms.

The condominium, which went on sale in late September, is located in a residential area in the western part of Singapore

where many foreign emplovees of foreign companies reside. Seventy percent of the condominium units were sold the day they
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